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HIGHLANDS CONDOMINIUM
BUDGET FOR THE YEAR COMMENCING
January 1, 2018

22 RESIDENTIAL costper  costper
UNITS unit per unit per
PROJECTED INCOME Year month
COMMON CHARGES $98,120 4460.00 37167
INTEREST INCOME 150
TOTAL INCOME $98,270
PROJECTED EXPENSES
AUDIT FEES 320 14.55 1.21
CABLE / MATV 11,880 540.00 45.00
DECK STAINING 2,275 103.41 8.62
ELECTRIC
CANTERBURY DRIVE 900 40.91 3.41
COMMON DRIVES & PARKING AREAS 650 29.55 246
GUTTER CLEANING 400 18.18 1.52
HOA MANAGEMENT FEE 8,712 396.00 33.00
INSURANCE 19,100 868.18 72.35
LANDSCAPINGALAWN CARE 14,650 665.91 5549
MISCELLANEOUS 1,100 50.00 417
OFFICE SUPPLIES 123 5.59 0.47
REPAIRS / MAINT. - EXTERIOR 1,500 68.18 568
SNOW REMOVAL 4,500 204.55 1705
TAXES 300 13.64 1.14
TRASH REMOVAL 4,845 220.23 18.35
X/ RESERVE - COMMON DRIVES & PARKING 3,000 136.36 11.36
X/ RESERVE - DECK REPLACEMENT 2,015 91.59 763
X/ RESERVE - EXTERIOR PAINTING 7,500 340.91 28.41
X/ RESERVE - ROOF REPLACEMENT 14,500 659.09 54,92
TOTAL EXPENSES $98,270
ANNUAL COMMON CHARGE PER UNIT 4,460.00
QUARTERLY COMMON CHARGE PER UNIT 1,115.00
MONTHLY COMMON CHARGE PER UNIT 371.67
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